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INDEPENDENT AUDITORS' REPORT

T,
The Partners of Ixora Realty LLP

Report on the Financial Statements

We have audited the accompanying financial statement of M/s Ixora Realty LLP of 27, Brabourne Road, 1* Floor,
Foom No. 101, Kolkata-700001, which comprises the Statement of Asses & Liabilities as a1 March 31%, 2017 and
the Statement of Profit & loss for the year ended on the date annexed thereto and & summary of significant
accounting policies and other explanatory information,

for the Financial Statenen

Tana

Management is responsible for the peeparation of these financial statements in accordunce with the Accounting
Standard issued by the Institute of Churtered Accountants of India (ICAL) and the Limited Linbility Partnership
Act, 2008, This responsibility includes the dasign, implementation and maintenance of internal control relevant to
the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

A k fsibili
Our respansilility Is to express an opinion on these Financial Statements based on our audit. We conducted our
it in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.

Thaose Suodards require that we comply with ethical requirements and plan and perform the audit o ohlain
reasonalie assurance about whether the financial statements are frée from material misstatement,

An audit involves performing procedure 1o obtain audit evidence about the amount and disclossres in the financial
statement, The procedures selected deperd on the awditor’s judgment, including the asscssment of the risks of
matgrial misstatement of the financial statement, whether due 1o fraud or error, In making those risk assessments,
the auditor considers internal control relevant o the LLPs preparation and fair presentation 1o the financial
statements in order to desipn audit procedure that are appropriate in the circumstances, but not for the purpose of
eXpressing an opindon on the cffectiveness of the LLP's intemal control. An audit also includes evaluating the

P appropristencss of accomnting policies used and the reasonableness of the accounting estimates mads by
management, a8 well ag evaluating the overall presentation of the financial statements, We believe that audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Lhpiniomn

In our opinion to the best of our information and according 1o the explanations given to ws, the financial
statermnents of M5 Ixora Realty LLP for the year ended 31" March, 2017 are prepared, in all material aspects, in
accordance with accounting principles generally accepted in India.

{a) in the ease of the Balance Sheet, of the state of affairs of the LLP as at 315t March, 2017; and

(b} inthe case of Statement of Profit and Loss, of the profit for the year ended on that date

For B MNIWAS & OO,
Chartered Accountants
FRM: 324588F

(309 .th
(RN Gupaa)

M. Mo 052458
P'artner

Place: Kolkata
Date: T September, 2017




IXORA REALTY LLY

27, Brabourne Road, Kolkata - 700 Qi1

BALANCE SHEET AS AT 315T MARCH,2017

(Aot in )

—= ——
Farticulars Motes As at 31.03.2017 As ak 3L.03.2016
I1 Capital & Liabilities
A) Partners Fund i
a) Partners Capilal Ll 2004724 B09,030
c) Reserve & Surplus "3 =
R) Man-cirrent Liahilities
a) Unsecured Loans 3" 33,742,949 o 12,580,672
L) Currcnt Liabilitics & Provicions |
a} Trade Payable | - i 50054, 305 160,998
b Other Current Liabilities " 12,388,314 | 699,120
Total 51,180,295 § 14,244,528
I}  Assels
A) Mon Current Assels
i) Fined Assets "
i rI':.111]!|:'|'|1|||=' Assels o 228,231 ‘ 115414
Al Current Assel, Loans & Advances
A} Inventories
(i) Work In I'rogress K" 27,207 6 DADZ TN
(i) Materlal Stock - A NR <
by Cash & Cashi eyuivalents Tiom 2,734 20 107 A1S
€} Other Current Asset = 1 20,414,578 10,574,307
Tolal 51,180,295 14 249 828
Significant Accounting Policies And Notes on Account 1wl?
As per our atlached report of even date
For R. Niwas & Co, For IXOKA REALTY LLF

Chartered Accountants
Firm Rer Nn Y2458RF

(3 - CM
(R.M. Gupta)
M. Mo, 052458
Partner

Place : Kalkata
Date: 7th Sepltember, 2017
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IXORA REALTY LLP

27, Brabourne Road, Kolkata - 700 001

PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 315T MARCH,2017

|I."'|.r|1l.||.|.|'|.l i ¥
Marticulars MNotes 31.03.2007 ended 31.03.2016
8 Fevenue from Operations - -
i, Other Incomes "2 17,420 [ -
Increase/ (Decrease) in Stock i b 24,349,925 3452 693
M.  Total Revenue 24,367 345 3,452,693
— e
LY Expenses
Raw Materials Purchases Bo27 753 -
Construction Expenses i I 15,883,880 2,453,455
Administartive Expenses 15" G682 6,912
Depreciation i 37,246 15,601
Interest and Finace Cost 16" 1,900,324 | 483,637
Preliminary Expenses Written off 2,050 2050
V.,  Total Expenses 24,361,657 3,461,654
VI Net Profiy{Loss) During the Year 5,688 (8,962)
L VIl Met Ti;.:um Transferred to Reserve & Eurﬂl.us 3 5,663 | {8,5962)|
Significant Accounting Policies And Notes on Account 117 =
As per our attached report of even date
For R. Niwas & Co. For IXORA REALTY LLP
Chartered Accountants ﬂw )
Firm Reg. Mo, 324588
{R.N. Gupta) {Designated Pariners)
M, No. 052458 I
Partner
Place : Kolkata

Date:  7th Sephember, 2007



IXORA REALTY LLP
NOTES FORMING PART OF THE FINANCIAL STATEMENT

NOTE1:; ACCOUNTNG POLICIES

aj LLF Dhwerview
lxara Realty LLP was incorporatad on March 17 2015, The LLP is a real estate developer engaged primarily in the
business of real estate construction , development and other related activities.

b} Basis OF Preparartion
The financial statements of the LLP have been prepared on accrual basis under the historical cost convention and on
going concern basis in accordance with Generally Accepted Accounting Principles In India, the Accounting Standards

issured by The Institute Of Chartered Accountants OF India and the provisions of the Limited Liability Fartnership Act,
JUE,

¢} Fixed Assets and Depreciation
Fixad Assote are ctated at cost of acquisition or construction less accumulated depreciation. Cost includes all incidental
expensas related to acquisition and installation, other preoperation expenses and interest in case of construction.

Depraciation on Fixed Assets has been provided in the manner and at the rates specified in Income Tax Act, 1961 It has
been trancferred to Construction Work in Progress, as a part of the cost of the projects.

d} Inventories
Inventaries are walued as under:
] Comstruction Weork-in-Prograss - At Cost
Construction Work in Progress includes cast of land, premium for development rights, construction costs, alocated

€) Revenue Recognition
The LLP 15 presently follwing the "Percentage of Completion Method" of accounting for revenue recognition
interest income is accounted on accrual basls at contracted rates.

fi Borrowing Cost
Interest and finance charges incurred in connection with borrowing of funds, which are incurred for the development of
Other borrowing costs are recognised as an expense In the period in which they are incurred,

gl Investmenis
Long term investments (exchuding investment properties), ang carried individually at cost less provision for diminution,

other than temparary, in the value of such investments. Current investments are carried individually at lower of cost and
fair value, Cost of investments include acquisition charges such as brokerage, fees and duties.

h) Provisions and Canlingent Liabilities
Provisions are recognized In the accounts in respect of present probable abligations, the amaunt of which can be reliakly
estimated.
Contingent liabilitics are disclosed in respect of possible obligations that arise from the past events but their existence is

confirmed by the occurrence or non-eccurrence of one or more uncertain future events not wholly within the control of
the LLP.
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IXORA REALTY LLFP

NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LO5S ACCOUNT

(Amount in T

= Farticulars [ Asat31.03.2017 | Asab 31.03.2016 |
Motes "3
Reserve & Surplus
Prafit & Loss Account RGBS (10,562,
Profit.dc Loss Accouent 5,688 [10.563)
Total = =
NEEE! Il,'_rl
{1} Upsecured Loans
From Body Corporate 14,272.786 3513167
From Others 19,4710, 163 SLGT 505
Tokal 33,742,549 12,580,672
Notes "5
Trade Payable
For Gonds 208327 .
For Expenses 1078 160,995
Total 3,134,305 160,45
hoo— — e}
Notes 6"
Dther Current Lialilities
['% Mavable 1915 08,516
Profeaswonal Tax Fayvablo G 0
Servics Tax Payable 28878 24,671
Audit Fevs Payubli 1000 1,000
Bank Credit Balonce - 574,608
Advance Agoinst Flat 12,133,870 .
Total 12,385,314 |- 65,120
. —
Nudes 6"
Inventories - Woek In Progress
Opening WIP 3452 653
Addition_during Uvwe year;
Malerial Consumed 555149
Constructon Expendes 15,883,830 AR ASE
Interest & Finanoe Cost 1.507.324 985,637
Deprecistion A7, 246 15,6401
‘Total 27117 6% 2452693
— — =T Err—
Notes 7
Imventories of Raw Materlals
el 63,508 -
TWT 324,380
il 63,60
Stone Chips 75,000
Chemicals 45 502
574,982 |
ALEERN
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IXORA REALTY LLP

NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSE ACCOUNT

{ Aamviuand in ¥)

[ Particulars [ Asar31.03.2017 | Asat IL.03.2016 |
Notes "10" |
Cash & Cash Equivalents
a} Cash In Hand - As Certified by the Management 256,295 107415
b} Balance With Bank 1,798,575
&) Chegue fn Hand 1,200,000 -
Tustal 2,734,864 __ 107415
!Hﬂg: 3"
Orther Current Asset
Advance to Fariies 1,632,711 ol 2005
Cearviin Tax 11707 105502
Krishi Kalyan Cess 4098 -
Payment to Land Chwniirs 15,640,000 T, AL LN
Security Deposits 21,53 -
Receivable Erom Customer 2 e 639 -
Preliminary Expenses to the Exwenl of not writters off ] 5 8,200
Total 21,414,576 ¢ 11,574,207
Notes - "12"
Cribier lngome
Cancellation Charges 17,392 -
Founded O || a
. —— L - 7am | :
Moles "13°
[rocrease In Stock
| Closing, Work-in-Progress 71T B35 3452093
osing Stock of Raw Materials 574,902
Liss: Ohperning Work-in-Progess T, 452,693 ]
Laag: Cypening Stock of Raw Materials - -
Total 24.10.925 3452 93
- —=
Modes - "147
Construdtion Expenses
Plan Samction Fees a04, 50000 -
Landscaping hems 47946 .
Electrical Materials HI1TE 19,025
Plumbing Materials 48,872 -
Mlise, Purchase o0, 179 3,850
Larsd Development Cost 2835173 104,077
Fipe WNOC 13475 s
Flectric Service Connection Installation Exp, 20,160 -
Professional Fases 107847 A 1s0
Blasketing & Pramoational Expenses 3,127 587 143,514
[Commisinn Expenes 127,542 -
Bogewell Cost - 39558
i 5 Strocture Cost Lod, 158 -
Labour Charges e 271640 134,000
Ll N



IXORA REALTY LLP

NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOS5 ACCOUNT

Payment to Codbiachor 1,144,425 -
Petre] Diesel & Fuel 20,305

BOCOW Cens B 420

Hegistration Expenses Lo 78,973
Rwtes & Tawes 53,238 h5iI0 (eE
Salary 1,188 342 351413
Convevance 20 860 -

~ecurify Service Charpes 271041 167,290
Ff:t Electricity Cost i51,533 -
Printinp, & Statlomery 61,179 9,064
Telephone Mobile & Deta Card 11345 .
Survey Expenses % 5,060
Tea. Tallin & Relreshimonts 48,578 28,600
iCther Expenses 318435 BT

Tatal 15,583,580 2453455

Notes - 15"

Administrative Cost

Filing Fees ila 454

Falephone Mobile & Deta Card - 1,310
Andit Fees 5,000 .
Teaia Licenoe 1916 -
Peofessional Tax for LLE A0

Legal Expenses SO0 200
Coanputer Exponecs 40 161
DBapks Penodscals & Registers B 150
Liiaveyance - & 4117
L . Total b i) _E.H‘I.I
Motes = "16"

Lok sf & [ al Ch &

[nterest om Unsecured Loans 1891419 O7R, 525
Ratik Charges 9,905 5,112

Total = 1,901,324 GHE BIT

MOTE 17: Figures for proceding financial year has been regrouped and rearmanged wheraver it was necessary

tir mrake them compasable

Signatures to Note 1 to 17 annexed to and forming part of the Balance Sheet as at $1st March, 2017 and the

Giatement of Prafit and Logs for the vear ended on that date.

As per our attached report of even date

For K. Niwas & Co.
Chartered Accountants
Firm Heg. Mo. 324588F

3 .
(RN, Guptla)

ML Mo, 052458
flier

[Mlace : Kolkata .
Date: Tth September, 20017

"ll

(Designated Fartners)

For IXORA REALTY LLYF

/1) Zphs -
e
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